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GENERAL INSTRUCTIONS

A.  Who May Use Form 20-F and When It Must be Filed.

(a)

(b)
(©)

(d)

Any foreign private issuer other than an asset-backed issuer (as defined in 17 CFR 229.1101) may use this form as
a registration statement under Section 12 of the Securities Exchange Act of 1934 (referred to as the Exchange Act)
or as an annual or transition report filed under Section 13(a) or 15(d) of the Exchange Act. A transition report is filed
when an issuer changes its fiscal year end. The term “foreign private issuer”other than an asset-backed issuer (as
defined in 17 CFR 229.1101) is defined in Rule 3b-4 under the Exchange Act.

A foreign private issuer must file its annual report on this Form within the four months after the end of the fiscal year
covered by the report.

A foreign private issuer filing a transition report on this Form must file its report in accordance with the requirements
set forth in Rule 13a-10 or Rule 15d-10 under the Exchange Act that apply when an issuer changes its fiscal year
end.

A foreign private issuer that was a shell company, other than a business combination related shell company,

as those terms are defined in Rule 12b-2 under the Exchange Act (17 CFR 240.12b-2), immediately before a
transaction that causes it to cease to be a shell company must file a report on this form in accordance with the
requirements set forth in Rule 13a-19 or Rule 15d-19under the Exchange Act(17 CFR 240.13a-19 and 240.15d-

19). Issuers filing such reports shall provide all information required in, and follow all instructions of, Form 20-F
relating to an Exchange Act registration statement of all classes of the registrant’s securities subject to the
reporting requirements of Section 13 (15 U.S.C. 78m) or Section 15(d) (15 U.S.C. 780(d)) of such Act upon
consummation of the transaction, with such information reflecting the registrant and its securities upon
consummation of the transaction. Rule 12b-25 under the Exchange Act (17 CFR 240.12b-25) is not available to
extend the due date of the report required under this subparagraph (d).

B. General Rules and Regulations That Apply to this Form.

(a)

(b)

(©)

(d)
(e)

The General Rules and Regulations under the Securities Act of 1933 (referred to as the Securities Act) contain general
requirements that apply to registration on any form. Read these general requirements carefully and follow them when
preparing and filing registration statements and reports on this Form.

Pay particular attention to Regulation 12B under the Exchange Act. Regulation 12B contains general requirements
about matters such as the kind and size of paper to be used, the legibility of the registration statement or report, the
information to give in response to a requirement to state the title of securities, the language to be used and the filing
of the registration statement or report.

In addition to the definitions in the General Rules and Regulations under the Securities Act and the definitions in
Rule 12b-2 under the Exchange Act, General Instruction F defines certain terms for purposes of this Form.

Note Regulation S-X, which applies to the presentation of financial information in a registration statement or report.

Where the Form is being used as an annual report filed under Section 13(a) or 15(d) of the Exchange Act, provide
the certifications required by Rule 13a-14 (17 CFR 240.13a-14) or Rule 15d-14 (17 CFR 240.15d-14).



®

A foreign private issuer that is a smaller reporting company, as defined in Rule 12b-2 under the Exchange Act

(17 CFR 240.12b-2), may not use the scaled disclosure requirements in Regulation S-X and Regulation S-K available to
smaller reporting companies for the purposes of preparing this form.

How to Prepare Registration Statements and Reports on this Form.

(a)

(b)

(c)

(d)

(e)

®

Do not use this Form as a blank form to be filled in; use it only as a guide in the preparation of the registration
statement or annual report. General Instruction E states which items must be responded to in a registration statement
and which items must be responded to in an annual report. The registration statement or report must contain the
numbers and captions of all items. You may omit the text following each caption in this Form, which describes what
must be disclosed under each item. Omit the text of all instructions in this Form. If an item is inapplicable or the
answer to the item is in the negative, respond to the item by making a statement to that effect.

Unless an item directs you to provide information as of a specific date or for a specific period, give the information
in a registration statement as of a date reasonably close to the date of filing the registration statement and give the
information in an annual report as of the latest practicable date.

Note Exchange Act Rule 12b-20, which states: “In addition to the information expressly required to be included in a
statement or report, there shall be added such further material information, if any, as may be necessary to make the
required statements, in light of the circumstances under which they are made, not misleading.”

If the same information required by this Form also is required by the body of accounting principles used in preparing
the financial statements, you may respond to an item of this Form by providing a cross-reference to the location of
the information in the financial statements, in lieu of repeating the information.

Note Item 10 of Regulation S-K which explains the Commission policy on projections of future economic performance,
the Commission's policy on securities ratings, and the Commission's policy on use of non-GAAP financial measures
in Commission filings.

If you are providing the information required by this Form in connection with a registration statement under the
Securities Act, note that Rule 421 requires you to follow plain English drafting principles. You can find helpful
information in “A Plain English Handbook - How to create clear SEC disclosure documents” and in staff legal
bulletins supplementing the Handbook. These documents are available on our Internet website, at www.sec.gov.

How to File Registration Statements and Reports on this Form.

(a)

(b)

You must file the Form 20-F registration statement or annual report in electronic format via our Electronic Data
Gathering and Retrieval System (EDGAR) in accordance with the EDGAR rules set forth in Regulation S-T (17
CFR part 232). The Form 20-F registration statement or annual report must be in the English language as required by
Regulation S-T Rule 306 (17 CFR 232.306). You must provide the signatures required for the Form 20-F registration
statement or annual report in accordance with Regulation S-T Rule 302 (17 CFR 232.302). If you have EDGAR
questions, call the Filer Support Office at (202) 551-8900.

If you are filing the Form 20-F registration statement or annual report in paper under a hardship exemption in Rule
201 or 202 of Regulation S-T (17 CFR 232.201 or 232.202), or as otherwise permitted, you must file with the
Commission (i) three complete copies of the registration statement or report, including financial statements, exhibits
and all other papers and documents filed as part of the registration statement or report, and (ii) five additional copies
of the registration statement or report, which need not contain exhibits. Whether filing electronically or in paper,
you must also file at least one complete copy of the registration statement or report, including financial statements,
exhibits and all other papers and documents filed as part of the registration statement or report, with each exchange
on which any class of securities is or will be registered. When submitting the Form 20-F in paper, you must sign at
least one complete copy of the registration statement or report filed with the Commission and one copy filed with
each exchange in accordance with Exchange Act Rule 12b-11(d) (17 CFR 12b-11(d)). You must conform the unsigned
copies when submitting the Form 20-F registration statement or report in paper. When submitting the Form 20-F
in electronic format to the Commission, you may submit a paper copy containing typed signatures to each United


www.sec.gov
www.sec.gov

States stock exchange in accordance with Regulation S-T Rule 302(c) (17 CFR 302(c)). See also Exchange Act Rule
12b-12(d) and Form 20-F’s Instructions as to Exhibits for requirements concerning use of the English language and
treatment of foreign language documents.

(c)  When registration statements and reports are permitted to be filed in paper, they are filed with the Commission by
sending or delivering them to our File Desk between the hours of 9:00 a.m. and 5:30 p.m., Washington, D.C. time.
The File Desk is closed on weekends and federal holidays. If you file a paper registration statement or report by mail
or by any means other than hand delivery, the address is U.S. Securities and Exchange Commission, Attention: File
Desk, 100 F Street, N.E., Washington, D.C. 20549. We consider documents to be filed on the date our File Desk
receives them.

Which Items to Respond to in Registration Statements and Annual Reports.

(a)  Exchange Act Registration Statements. A registration statement filed under the Exchange Act on this Form must
include the information specified in Part [ and Part III. Read the instructions to each item carefully before responding
to the item. In some cases, the instructions may permit you to omit some of the information specified in certain items
in Part I.

(b)  Annual Reports. An annual report on this Form must include the information specified in Parts I, IT and III. Read the
instructions to each item carefully before responding to the item. In some cases, the instructions may permit you to
omit some of the information specified in certain items in Part I. The instructions also may permit you to omit certain
information if it was previously reported to us and has not changed. If that is the case, you do not have to file copies
of the previous report with the report being filed on this Form.

(c¢)  Financial Statements. (1) An Exchange Act registration statement or annual report filed on this Form must contain the
financial statements and related information specified in Item 18 of this Form. Note that Items 17 and 18 may require
you to file the financial statements of other entities in certain circumstances. These circumstances are described in
Regulation S-X.

(2) Theissuer’s financial statements must be audited in accordance with the standards of the Public Company Accounting
Oversight Board (United States) (“PCAOB”), and the auditor must be qualified and independent in accordance with
Article 2 of Regulation S-X. The financial statements of entities other than the issuer must be audited in accordance
with applicable professional standards. If you have any questions about these requirements, contact the Office of
Chief Accountant in the Division of Corporation Finance at (202) 551-3400.

(d)  Securities Act Registration Statements. The registration statement forms under the Securities Act direct you to
provide information required by specific items of Form 20-F. Some items of Form 20-F only apply to Securities Act
registration statements, and you do not have to respond to those items if you are using Form 20-F to file an Exchange
Act registration statement or an annual report. The instructions to the items of Form 20-F identify which information
is required only in Securities Act registration statements.

Definitions
The following definitions apply to various terms used in this Form, unless the context indicates otherwise.

Affiliate - An “affiliate” of a specified person or entity refers to one who, directly or indirectly, either controls, is controlled
by or is under common control with, the specified person or entity.

Beneficial owner - The term “beneficial owner” of securities refers to any person who, even if not the record owner of the
securities, has or shares the underlying benefits of ownership. These benefits include the power to direct the voting or the
disposition of the securities or to receive the economic benefit of ownership of the securities. A person also is considered to
be the “beneficial owner” of securities that the person has the right to acquire within 60 days by option or other agreement.
Beneficial owners include persons who hold their securities through one or more trustees, brokers, agents, legal representatives
or other intermediaries, or through companies in which they have a “controlling interest,” which means the direct or indirect
power to direct the management and policies of the entity.
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Company - References to the “company” mean the company whose securities are being offered or listed, and refer to the
company on a consolidated basis unless the context indicates otherwise.

Directors and senior management - This term includes (a) the company’s directors, (b) members of its administrative,
supervisory or management bodies, (c) partners with unlimited liability, in the case of a limited partnership with share
capital, (d) nominees to serve in any of the aforementioned positions, and (e) founders, if the company has been established
for fewer than five years. The persons covered by the term “administrative, supervisory or management bodies” vary in
different countries and, for purposes of complying with the disclosure standards, will be determined by the host country.

Document - This term covers prospectuses and offering documents used in connection with a public offering of securities
and registration statements or prospectuses used in connection with the initial listing of securities.

Instruction: References to the “document” mean whatever type of document is being prepared using Form 20-F
disclosure requirements, including, as applicable, a prospectus, an Exchange Act registration statement, and an
annual report.

Equity securities - The term “equity securities” includes common or ordinary shares, preferred or preference shares, options
or warrants to subscribe for equity securities, and any securities, other than debt securities, which are convertible into or
exercisable or redeemable for equity securities of the same company or another company. If the equity securities available
upon conversion, exercise or redemption are those of another company, the disclosure standards also apply to the other
company.

Group - A “group” is a parent and all its subsidiaries. References to a company’s group mean the group of which it is a
member.

Home country - This term refers to the jurisdiction in which the company is legally organized, incorporated or established
and, if different, the jurisdiction where it has its principal listing.

Host country - This term refers to jurisdictions, other than the home country, in which the company is seeking to offer,
register or list its securities.

Instruction: Note that, as used in this Form, the term “host country” means the United States and its territories.

Pre-emptive issue - The term “pre-emptive issue” and references to “pre-emptive purchase rights” refer to offerings made
to the company’s existing shareholders in order to permit them to maintain their pro rata ownership in the company.

G. First-Time Application of International Financial Reporting Standards.

(a) Omission of Certain Required Financial Statements. An issuer that changes the body of accounting principles

used in preparing its financial statements presented pursuant to Item 8.A.2 (“Item 8.A.2”) to International Financial Reporting

Standards (“IFRS”) issued by the International Accounting Standards Board (“IASB”’) may omit the earliest of the three years

of audited financial statements required by Item 8.A.2 if the issuer satisfies the conditions set forth in this Instruction G. For

purposes of this instruction, the term “financial year” refers to the first financial year beginning on or after January 1 of the

same calendar year.

(b) Applicable Documents. This General Instruction G shall be available only for the following registration

statements and annual reports:

(1) Registration Statements. This instruction shall be available for registration statements if:




(A) The issuer adopts IFRS for the first time by an explicit and unreserved statement of compliance with IFRS; and

(B) The audited financial statements for the issuer’s most recent financial year for which audited financial statements
are required by Item 8.A.2 are prepared in accordance with IFRS.

(2) Annual Reports. This instruction shall be available for annual reports if:

(A) The issuer adopts IFRS for the first time by an explicit and unreserved statement of compliance with IFRS; and

(B) The audited financial statements for the issuer’s financial year to which the annual report relates are prepared in
accordance with IFRS.

(c) Selected Financial Data. The selected historical financial data required pursuant to Item 3.A shall be based on

financial statements prepared in accordance with IFRS and shall be presented for the two most recent financial years.

(d) Information on the Company. The reference in Item 4.B to the “ body of accounting principles used

in preparing the financial statements” means IFRS as issued by the IASB and not the basis of accounting that was
previously used (“Previous GAAP”) or accounting principles used only to prepare a U.S. GAAP reconciliation.

(e) Operating and Financial Review and Prospects. The issuer shall present the information required pursuant to

Item 5. The discussion should focus on the financial statements for the two most recent financial years prepared in accordance
with IFRS as issued by the IASB. No part of the discussion should relate to financial statements prepared in accordance with
Previous GAAP.

(f) Financial Information.

(1) General. With respect to the financial information of the issuer required by Item 8.A, all instructions contained in

Item 8, including the instruction requiring audits in accordance with the standards of the PCAOB, shall apply.

(2) Interim Period Financial Information in a Registration Statement or Prospectus. This instruction shall apply

when an issuer is changing the body of accounting principles used in preparing its financial statements presented pursuant to
Item 8.A.2 to IFRS. This instruction shall be available during the financial year in which the issuer is changing its accounting
principles to IFRS and during the financial year thereafter until the date as of which the issuer is required to comply with Item
8.A4.

(A) Instruction 3 of the Instructions to Item 8.A.5 shall not apply to published financial information that is prepared
with reference to IFRS. This General Instruction G(f)(2)(A) shall be available for any financial information for any interim or
annual financial period that the issuer publishes that is prepared with reference to IFRS.

(B) An issuer that is required to provide interim financial statements under the first sentence of Item 8.A.5 may satisfy

the requirements of that item by providing one of the following:



(1) Three financial years of audited financial statements and interim financial statements (which may be unaudited)
for the current and comparable prior year period, prepared in accordance with Previous GAAP and reconciled to U.S. GAAP as
required by Item 17(c) or 18, as applicable;

(i1) Two financial years of audited financial statements and interim financial statements (which may be unaudited) for
the current and comparable prior year period, prepared in accordance with IFRS as issued by the IASB;

(iii) Three financial years of audited financial statements prepared in accordance with Previous GAAP interim
financial statements (which may be unaudited) for the current and comparable prior year period prepared in accordance with
IFRS as issued by the IASB; and condensed financial information prepared in accordance with U.S. GAAP for the most recent
financial year and the current and comparable prior year interim period (the form and content of this financial information shall
be in a level of detail substantially similar to that required by Article 10 of Regulation S-X).

Instruction: An issuer that is unable to provide information that complies with Instruction G.(f)(2)(B) but has
available comparable financial information based on a combination of Previous GAAP, IFRS and U.S. GAAP should contact
the Office of International Corporate Finance in the Division of Corporation Finance, in writing and well in advance of any
filing deadlines, to discuss its interim period financial information.

(g) Quantitative and Qualitative Disclosures about Market Risk. Information in the document that responds to Item 11

shall be presented on the basis of I[FRS.

(h) Financial Statements. A document to which this Instruction G applies shall include financial statements that

comply with Item 17 or 18 as follows:

(1) Financial Statements in Accordance with IFRS. The issuer may omit the earliest of the three years of financial

statements required by Item 8.A.2.

(2) U.S. GAAP Information. The U.S. GAAP reconciliation required by Item 17(c) or 18 shall not be required for

periods presented in accordance with IFRS as issued by the IASB.

Instructions: 1. An eligible issuer relying on this General Instruction G may elect to include, refer to, or incorporate
by reference financial data prepared in accordance with Previous GAAP. An issuer electing to include, refer to, or incorporate
by reference Previous GAAP financial information shall prominently disclose, at an appropriate location in the document,
that the document includes, refers to, or incorporates by reference, as applicable, financial statements and other financial
information based on both IFRS and Previous GAAP, and that the information based on Previous GAAP is not comparable to
information prepared in accordance with IFRS.

2. Companies electing to include or incorporate by reference Previous GAAP financial information shall:



a.  Present or incorporate by reference selected historical financial data prepared in accordance with Previous
GAAP for the four financial years prior to the most recent financial year.
b.  Present or incorporate by reference operating and financial review and prospects information pursuant to Item
5 that focuses on the financial statements for the two most recent financial years prior to the most recent financial year that
were prepared in accordance with Previous GAAP. The discussion should not refer to the reconciliation to U.S. GAAP. No part
of the discussion should relate to financial statements prepared in accordance with IFRS.
¢.  Include or incorporate by reference comparative financial statements prepared in accordance with Previous
GAAP that cover the two financial years prior to the most recent financial year.
3. Companies electing to include or incorporate by reference Previous GAAP financial information shall not present
that information side-by-side with IFRS financial information.
4. An issuer that has published audited financial statements prepared in accordance with IFRS for each of the three

latest financial years shall include all three years of audited IFRS financial statements in its SEC filings.

PART I
Item 1. Identity of Directors, Senior Management and Advisers

The purpose of this standard is to identify the company representatives and other individuals involved in the company's
listing or registration.

A.  Directors and senior management. Provide the names, business addresses and functions of the company’s directors
and senior management.

B.  Adbvisers. Provide the names and addresses of the company’s principal bankers and legal advisers to the extent the
company has a continuing relationship with such entities, the sponsor for listing (where required by the host country
regulations), and the legal advisers to the issue.

C.  Auditors. Provide the names and addresses of the company’s auditors for the preceding three years (together with
their membership in a professional body).

Instructions to Item 1: If you are filing Form 20-F as an annual report under the Exchange Act, you do not have to provide the
information called for by Item 1. You must provide this information, to the extent applicable, if you are filing a registration statement
under either the Securities Act or the Exchange Act.

Instructions to Item 1.B: You only have to provide the information called for by Item 1.B if you are required to disclose the
information in a jurisdiction outside the United States. These persons will not be considered “experts” or “sellers” under the
Securities Act solely due to the fact that they are named in response to Item 1.B.

Item 2. Offer Statistics and Expected Timetable
The purpose of this standard is to provide key information regarding the conduct of any offering and the identification of

important dates relating to that offering.

A.  Offerstatistics. For each method of offering, e.g., rights offering, general offering, etc., state the total expected amount
of the issue, including the expected issue price or the method of determining the price and the number of securities



expected to be issued.

B.  Method and expected timetable. For all offerings, and separately for each group of targeted potential investors, the
document shall state the following information to the extent applicable to the offering procedure:

1.

The time period during which the offer will be open, and where and to whom purchase or subscription
applications shall be addressed. Describe whether the purchase period may be extended or shortened, and the
manner and duration of possible extensions or possible early closure or shortening of this period. Describe the
manner in which the latter shall be made public. If the exact dates are not known when the document is first
filed or distributed to the public, describe arrangements for announcing the final or definitive date or period.

Method and time limits for paying up securities; where payment is partial, the manner and dates on which
amounts due are to be paid.

Method and time limits for delivery of equity securities (including provisional certificates, if applicable) to
subscribers or purchasers.

In the case of pre-emptive purchase rights, the procedure for the exercise of any right of pre-emption, the
negotiability of subscription rights and the treatment of subscription rights not exercised.

A full description of the manner in which results of the distribution of securities are to be made public, and
when appropriate, the manner for refunding excess amounts paid by applicants (including whether interest
will be paid).

Instructions to Item 2. If you are filing Form 20-F as a registration statement or annual report under the Exchange Act, you do
not have to provide the information called for by Item 2. You must provide this information if you are filing a registration statement
under the Securities Act.

Item 3. Key Information

The purpose of this standard is to summarize key information about the company s financial condition, capitalization and
risk factors. If the financial statements included in the document are restated to reflect material changes in the company’s
group structure or accounting policies, the selected financial data also must be restated. See Item 8.

A.  Selected financial data.

1.

The company shall provide selected historical financial data regarding the company, which shall be presented
for the five most recent financial years (or such shorter period that the company has been in operation), in the
same currency as the financial statements. Selected financial data for either or both of the earliest two years
of the five-year period may be omitted, however, if the company represents to the host country regulator that
such information cannot be provided, or cannot be provided on a restated basis, without unreasonable effort or
expense. If interim period financial statements are included, the selected financial data should be updated for
that interim period, which may be unaudited, provided that fact is stated. If selected financial data for interim
periods is provided, comparative data from the same period in the prior financial year shall also be provided,
except that the requirement for comparative balance sheet data is satisfied by presenting the year end balance
sheet information.

The selected financial data presented shall include items generally corresponding to the following, except that
the specific line items presented should be expressed in the same manner as the corresponding line items in the
company’s financial statements. Such data shall include, at a minimum, net sales or operating revenues; income
(loss) from operations; income (loss) from continuing operations; net income (loss); net income (loss) from
operations per share; income (loss) from continuing operations per share; total assets; net assets; capital stock
(excluding long term debt and redeemable preferred stock); number of shares as adjusted to reflect changes
in capital; dividends declared per share in both the currency of the financial statements and the host country
currency, including the formula used for any adjustments to dividends declared; and diluted net income per
share. Per share amounts must be determined in accordance with the body of accounting principles used in
preparing the financial statements.
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B. Capitalization and indebtedness. A statement of capitalization and indebtedness (distinguishing between guaranteed
and unguaranteed, and secured and unsecured, indebtedness) as of a date no earlier than 60 days prior to the date
of the document shall be provided showing the company’s capitalization on an actual basis and, if applicable, as
adjusted to reflect the sale of new securities being issued and the intended application of the net proceeds therefrom.
Indebtedness also includes indirect and contingent indebtedness.

C.  Reasons for the offer and use of proceeds.

1. The document shall disclose the estimated net amount of the proceeds broken down into each principal intended
use thereof. If the anticipated proceeds will not be sufficient to fund all the proposed purposes, the order of
priority of such purposes should be given, as well as the amount and sources of other funds needed. If the
company has no specific plans for the proceeds, it should discuss the principal reasons for the offering.

2. If the proceeds are being used directly or indirectly to acquire assets, other than in the ordinary course of
business, briefly describe the assets and their cost. If the assets will be acquired from affiliates of the company
or their associates, disclose the persons from whom they will be acquired and how the cost to the company
will be determined.

3. If the proceeds may or will be used to finance acquisitions of other businesses, give a brief description of such
businesses and information on the status of the acquisitions.

4. If any material part of the proceeds is to be used to discharge, reduce or retire indebtedness, describe the
interest rate and maturity of such indebtedness and, for indebtedness incurred within the past year, the uses
to which the proceeds of such indebtedness were put.

D.  Risk factors. The document shall prominently disclose risk factors that are specific to the company or its industry
and make an offering speculative or one of high risk, in a section headed “Risk Factors.” Companies are encouraged,
but not required, to list the risk factors in the order of their priority to the company. Among other things, such factors
may include, for example: the nature of the business in which it is engaged or proposes to engage; factors relating to
the countries in which it operates; the absence of profitable operations in recent periods; the financial position of the
company; the possible absence of a liquid trading market for the company’s securities; reliance on the expertise of
management; potential dilution; unusual competitive conditions; pending expiration of material patents, trademarks
or contracts; or dependence on a limited number of customers or suppliers. The Risk Factors section is intended to
be a summary of more detailed discussion contained elsewhere in the document.

Instructions to Item 3:

1. If you are filing Form 20-F as an annual report under the Exchange Act, you do not have to provide the information
called for by Item 3.B or 3.C. If you are filing Form 20-F as a registration statement under the Exchange Act, you
do not have to provide the information called for by Item 3.C. You must provide the information called for by Item
3 if you are filing a registration statement under the Securities Act.

2. Throughout Form 20-F, the terms “financial year” and “fiscal year” have the same meaning. The term ‘fiscal year”
is defined in Rule 405 under the Securities Act and Rule 12b-2 under the Exchange Act.

Instructions to Item 3.A:
1. This item refers to the company, but note that in some cases, you may have to provide selected financial data for a
predecessor. See the definition of predecessor in Exchange Act Rule 12b-2 and Securities Act Rule 405.

2. You may present the selected financial data on the basis of the accounting principles used in your primary financial
statements. If you use a basis of accounting other than IFRS as issued by the IASB, however, you also must include in this summary
any reconciliations of the data to U.S. generally accepted accounting principles and Regulation S-X, pursuant to Item 17 or 18
of this Form. For financial statements prepared using a basis of accounting other than IFRS as issued by the IASB, you only have
to provide selected financial data on a basis reconciled to U.S. generally accepted accounting principles for (i) those periods for
which you were required to reconcile the primary annual financial statements in a filing under the Securities Act or the Exchange
Act, and (ii) any interim periods. An issuer that adopted IFRS as issued by the IASB during the past three years is only required
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to provide selected financial data for the periods that it prepared financial statements in accordance with IFRS as issued by the
IASB.

3. If you are an emerging growth company, as defined in Rule 12b-2 of the Exchange Act (§240.12b-2 of this chapter), that
is providing the information called for by Item 3.A.1 in: (1) a Securities Act registration statement, you do not need to present
selected financial data for any period prior to the earliest audited financial statements presented in connection with the initial public
offering of your common equity securities; or (2) a registration statement, periodic report, or other report filed under the Exchange
Act, you do not need to present selected financial data in accordance with this Item for any period prior to the earliest audited
financial statements presented in connection with your first registration statement that became effective under the Exchange Act
or the Securities Act.

Instructions to Item 3.B:
1. If you are including the capitalization table called for by Item 3.B in a prospectus supplement for a shelf offering
registered on Form F-3, the amounts shown in the table may be as of the date of the most recent balance sheet filed
as part of the registration statement, if the information in the table is updated to reflect securities issued up to 60

days prior to the date of the supplement.

2. If you are not selling new securities in a firm commitment underwritten offering or an “all or none” best efforts
offering, reflect the capitalization “as adjusted” for the net proceeds of the offering only in the following ways:

a. In a best efforts “minimum/maximum” offering, reflect both the minimum and maximum proceeds; and

b. In a rights offering or an offering of securities upon the exercise of outstanding warrants, reflect the proceeds
only to the extent exercise is likely in view of the current market price.

Instructions to Item 3.D: Risk factors should be concise and explain clearly how the risk affects the issuer or the securities.

Item 4. Information on the Company

The purpose of this standard is to provide information about the company s business operations, the products it makes or the
services it provides, and the factors that affect the business. The standard also is intended to provide information regarding the
adequacy and suitability of the company s properties, plants and equipment, as well as its plans for future increases or decreases
in such capacity.

A.  History and development of the company. The following information shall be provided:

1. The legal and commercial name of the company.
2. The date of incorporation and the length of life of the company, except where indefinite.
3. The domicile and legal form of the company, the legislation under which the company operates, its country of

incorporation and the address and telephone number of its registered office (or principal place of business if
different from its registered office). Provide the name and address of the company’s agent in the host country,
if any.

4. The important events in the development of the company’s business, e.g. information concerning the nature
and results of any material reclassification, merger or consolidation of the company or any of its significant
subsidiaries; acquisitions or dispositions of material assets other than in the ordinary course of business; any
material changes in the mode of conducting the business; material changes in the types of products produced
or services rendered; name changes; or the nature and results of any bankruptcy, receivership or similar
proceedings with respect to the company or significant subsidiaries.

5. A description, including the amount invested, of the company’s principal capital expenditures and divestitures
(including interests in other companies), since the beginning of the company’s last three financial years to the

date of the offering or listing document.

6. Information concerning the principal capital expenditures and divestitures currently in progress, including the
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distribution of these investments geographically (home and abroad) and the method of financing (internal or
external).

7. An indication of any public takeover offers by third parties in respect of the company’s shares or by the
company in respect of other companies’ shares which have occurred during the last and current financial year.
The price or exchange terms attaching to such offers and the outcome thereof are to be stated.

8. State that the SEC maintains an Internet site that contains reports, proxy and information statements, and other
information regarding issuers that file electronically with the SEC and state the address of that site (http://
www.sec.gov). Disclose your Internet address, if available.

B.  Business overview. The information required by this item may be presented on the same basis as that used to determine
the company’s business segments under the body of accounting principles used in preparing the financial statements.
The following information shall be provided:

1. A description of the nature of the company’s operations and its principal activities, stating the main categories
of products sold and/or services performed for each of the last three financial years. Indicate any significant
new products and/or services that have been introduced and, to the extent the development of new products
or services has been publicly disclosed, give the status of development.

2. A description of the principal markets in which the company competes, including a breakdown of total revenues
by category of activity and geographic market for each of the last three financial years.

3. A description of the seasonality of the company’s main business.

4. A description of the sources and availability of raw materials, including a description of whether prices of
principal raw materials are volatile.

5. A description of the marketing channels used by the company, including an explanation of any special sales
methods, such as installment sales.

6. Summary information regarding the extent to which the company is dependent, if at all, on patents or
licenses, industrial, commercial or financial contracts (including contracts with customers or suppliers) or
new manufacturing processes, where such factors are material to the company’s business or profitability.

7. The basis for any statements made by the company regarding its competitive position shall be disclosed.
8. A description of the material effects of government regulations on the company’s business, identifying the
regulatory body.
C.  Organizational structure. If the company is part of a group, include a brief description of the group and the company’s

position within the group. Provide a listing of the company’s significant subsidiaries, including name, country of
incorporation or residence, proportion of ownership interest and, if different, proportion of voting power held.

D.  Property, plants and equipment. The company shall provide information regarding any material tangible fixed assets,
including leased properties, and any major encumbrances thereon, including a description of the size and uses of
the property; productive capacity and extent of utilization of the company’s facilities; how the assets are held; the
products produced; and the location. Also describe any environmental issues that may affect the company’s utilization
of the assets. With regard to any material plans to construct, expand or improve facilities, describe the nature of and
reason for the plan, an estimate of the amount of expenditures including the amount of expenditures already paid,
a description of the method of financing the activity, the estimated dates of start and completion of the activity, and
the increase of production capacity anticipated after completion.

Instructions to Item 4:
1. Furnish the information specified in any industry guide listed in Subpart 229.800 of Regulation S-K (§229.801 et seq. of this chapter)
that applies to you.
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2. If oil and gas operations are material to you or your subsidiaries’ business operations or financial position, provide the information
specified in Subpart 1200 of Regulation S-K (§229.1200 et seq. of this chapter).

Instructions to Item 4.A.4: 1. If you are providing the information called for by Item 4.A.4 in an annual report, you only have to
provide the required information for the period from the beginning of your last full financial year up to the latest practicable date.

2. If you are filing a report under Rule 13a-19 or Rule 15d-19 under the Exchange Act (17 CFR 240.13a-19 or 240.15d-19), you
must disclose the material terms of the transaction as a result of which you ceased to be a shell company and you should file as
an exhibit under Item 4(a) of the Exhibits to Form 20-F any contracts relating to the transaction.

Instructions to Item 4.B:

1.

2.

The reference in Iltem 4.B to “the body of accounting principles used in preparing the financial statements” means
the accounting principles used in preparing the primary financial statements, not to accounting principles used only
to prepare the U.S. GAAP reconciliation.

If you:

(@

()

(©

are filing a registration statement on Form F-1 under the Securities Act or on Form 20-F under the Exchange
Act,

were not required to file reports under Section 13(a) or 15(d) of the Exchange Act immediately prior to filing
that registration statement, and

have not received (or your predecessor has not received) revenue from operations during each of the three
fiscal years immediately prior to filing the regis